
Audit Defense
States have aggressively expanded the enforcement of their unclaimed property (UP) laws. Typically, these audits are 
conducted by contingent-fee audit firms representing multiple states. Businesses facing these multi-state audits with 
differing audit firms with request for records potentially going back to 15 years can be excessive while liability estimations 
for missing information from their books and records can be extremely aggressive.

How we help: SolomonEdwards can manage each stage of the audit, develop defensible positions, minimize the impact 
of estimations, mitigate risk and exposure, and liaison with auditors and states to ensure a fair and reasonable conclusion.

Voluntary Disclosures
For businesses seeking to voluntarily and proactively come into compliance with its unclaimed property reporting 
responsibilities either for the first time or uncovering property not previously addressed, most states offer some form of 
voluntary compliance program. By voluntarily performing a self-assessment of exposure, states can provide an opportunity 
to reduce scope periods and waiver penalties and interest. However, once selected for audit, businesses may no longer be 
eligible to participate in state voluntary disclosure programs. 

How we help: SolomonEdwards can scope areas within the organization giving rise to unclaimed property, gather records 
and quantify exposures to comply with state voluntary compliance programs, and liaison with state unclaimed property 
administrators to attain favorable settlements. 

State Reporting & Compliance
No businesses are exempt from reporting unclaimed property. Businesses should have a systemic process in place for 
managing their UP compliance and reporting efforts. Frequent legislative changes and increased state enforcement 
have heightened the need for businesses to ensure the completeness and accuracy of their annual unclaimed property 
reporting processes.

How we help: 
• Preparation of the annual unclaimed property reports in the required format necessary for each state
• Creation, mailing, and response tracking of statutory due diligence letters
• Identification of potential exclusions, including statutory business-to-business exemptions, de minimis payroll 

exemptions, duplicate items, and available deductions
• Preparation of payments to the various jurisdictions
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